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Drive at the Opening
.Rally Follows.

SOME INDUSTRIALS
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TO THE HOLDERS OF THE FOLLOWING SECURITIES OF

THE MISSOURI PACIFIC RAILWAY COMPANY:
Convertible Five Per Cent. First end Refunding Bond»,

Four Per Cent. Gold Loan Bond»,

Capital Stock, and

Securitie» of the Other U»ue» dealt with in the Plan of Readjustment

rder lo preserve the Missouri Pacific System from the evil«, and losses Incident to t

c tip the Piifl of ResdluStnent should be proaptly consummated. The property
re the extensiva physics! rehabilitation or the elimination of burdensome entingla-
ICtJ which are thi usual causes of Ions*; railroad receiverships. What il required Is

(.0 the cash (approximately su.ooo.ooo) for immediate needs i (h) such reduction la fixed

charges us will bring them within a proper nirgia of the demonstrated earning c.ipacitv e| the
id (c) tie creation of a new iccurity to deal with the obligations maturii»? during the

>.t ii\e yeari (approximately $79,000,000) In so far as tliev do not fall within the ca>!i pr» »

provide IOI tuture corporate requirements.
Manifestly tnese results an be accomplished only bv an earlv reorganization, aid !.. | - «

the prompt COH Of the holders of the VSrioui classes of securities affected h«. the r<

menl The] are accordingly urged for the protection of the estl ind
ol the propert) to the management of a solvent rompan) ro deposit

THEIR SECURITIES under the Plan ol Readjustment as promptly a- possible, and In in» event ON or
BEFORE DECEMBER 15TH. WHEN THE TIME FOR DEPOSIT UNDER THE PLAN EXPRES, AND
AFTER WHICH IT IS INTENDED TO PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

0 doubt that radical changes In the financial structure of the »Company is

Ian of Readjustment are essential to secure the needed resulti Although the

nticipated improvement in business should result in better earnings th.i I list ic_

year, which tailed to meet the interest charges bv about #1,250,000, I between ei

ted charge; which is absolutely essential for the restorstion of the C» redil cannot

be a "'.it the reduction in interest paj ments sought to be accomplished b) tl
ol the lie Five Per i ent Bonds and the lour Per Cent. Gold Loan Bondi into preferred
stock (or inc.ime bonds). Under the Plan the stockholders provide the $41,000,000 Otcssl for

Immediate requirements without Imposing anv burden upon the holders of these bonds; ¡or while
the stockholders receive a four per cent, bond equal in face amount (b'ut not in market value) to

the cash which they furnish, the position (>f the holders of the Convertible live Per Cent Ronds
Il the Four Per 'ent. Gold Loan Bonds in relation to earnings is not disturbed in anv material de¬

cree- because upon the consummation of the Plan the charges ahead of them upon the >>steni

taken as .i whole are not augmented '-»hile tue net earning cap.icitv of the property should be
tantiall) increased
The I holders Of the Mi»«ouri Pacific Four Per Cent. Gold Lo»n Bond« Il called

il default lias been made in the pa-, mem of the interest on thi
ind Refunding Mortgage Nis Per »Cent Bonds and that proceedings have been Insti¬

tuted '.. foreclose the mortgage bj which those bonds are secured, l.ieir attention is also called
;«» the impon.iic ol preserving the traffic relations between the Iron Mountain ind Pacific
ompanies.

opies «>i the Plan of Readjustment and of an analytical statement relating thereto Bay b«
obtained from the Readjustment .Managers, anv of the Depositaries or Sub«->eposltariei or thi

Secretary ol an) ol the Committees.
I'he Certificates of Deposit for Convertible Five Per Cent. First ind Refunding Bondi, for

Four Per Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due 1917, tor first Colitteril

Mortgage Five Per Cent, Bondl due I' 20, and for Stock, have been liated upon the New York
StouU Exchan_e.

About An', o| the Convertible Five Per Cent Bonds and 40% of the Four Per Tent. Gold
oan Bondl have airead» been deposited under the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DE-
CEMBER 15. 191G, EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANAGERS.

New York, November 24, 191$.
ALEXANDER J. HEMPH1LL, Chsirm.n.

live Per Cent, lir.st a «i Refundí i Mortgage
Bondholders I Guaranty Trugt Com¬
pany of New York, Depogitary.

FRANK N. B. CLOSE. Chairman.

T/iiaJW i r\vo o nr\
' "r;- Voir lour ' el '¦'e"ir ,J"''' -M«

l-àUilN, LUÎ-B & _-»., ommittee, Banker« Tru.t Company of New

Readjustment .Manager«.. York. Depo»itary.
JAMES N. WALLACE, Chairman,

Stockholders' Committee, Central Trugt Com¬
pany of New York, Depogitary.

Guaranty Trugt Company of New York, Drpogi-
t»rv for all othrr igsurg.
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IGNORE AM. 1070. CHARGES

llirei-liir« Won't KecuRni/e Demande
On < nmpan».

Directora af the American Lac
.i.v ;if a i-..

voted ta ignora the dr. nanda lervad
on the company by Lue) G. AJesander,

Icholdar. The«? demanda arc sim-

Y.r chata».éter to thoaa aerved upon
the compan '¡.«er by Isaac M.
('ale, of Baltimi-r». Among Other

they called for the resignation
of Preaident Marahall and Vice

HacNaughtoo and charged
of tha eompany'a funds running up into

«. Lucy <« Ale ».'ri.i.'r, II w_«

said, la a relative of a in. mher of the
rra of Loncka >«.. Aleisnder, eou.r

ael f'u Mr. ('ate.
8. L .nan of the

American Locomotivo board of .1 re
'« meeting;

the suminga ef the eompaay for
non I i of lY-rember

31 would be about 13,000,000 aheud of
1914. Ha .'»¦¦

"The «.rd.-r» for lOCOmOtlvei are con.

in? in in food thape an.l November
¦rat mm extraordinarily gaed month" for
thi« busineaa. Our planta are operat¬
ing m a good rate- and the outlook is
bright"

-a

ON THE CONSOLIDATED.

Buaineaa in Unitod Stetes Steel on
tl a ..nsolidated Exchange amounted t«.
30,«!i00 -hare«. It touched a high of

the late afternoon. Closing
prices generally showed irregular net'
change«. Republic Iron & Steal did not
¦ret below SS%. Btudobaker rose toi
170, where it closed.
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AMERICAN ISSUES
DULL IN LONDON

Not Moved by the President*
Message New War I oan

and Consols I ¡nu.
I enden, I lion'»

.jrhici.
.rerrular ch«n*j«»i

¦ «Her num
the absorp-

.'.t.
In othei ilirri! n»«« wt*.

dull in the ab««i-. ¦. iragirt:
from th-* ««rn©

'ir.ier.ed OB 'he belief that do ni*
loan would b« issued for iom« tie«*-
Japanese .'.t-'i Chilian bonds win

strong f«'i.< ires oi ice tat dim-
tors' reports. Consols closed 4 hn*if
al MH, the new «.«.ar loan 4 hi|t«''

he Hank of England boui-ht 11.
bar geld, tl pped f«>,000 li

relent to America, sad earmark*«;
£100,000 for Ecypt The lupply of
money diminished Discount rat*«
were dull owir.j; to the isrge buii
nesa being dot.« la 'retsury bille
American exchange was iteady at
4.72. Money loaned at 4 to 44 P«r
tent. Diaconn! rate«, fei .«'nort and
three month bills were h'n per cent.
Cold premium at Lisbon was <0.

Parit, Dec. 3. Tradir.tr wat qsl«
on the Rotin« to-dav Thre« per cent
rentes closed unchanged *'. 64 fr*0'*
M centimes. Exchange oa London, Ti
francs 764 centime».
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